CHAPTEE   IX

ARGUMENTS   FOR   PROTECTION----REASONS   FOR  ITS

PREVALENCE

THE most plausible case which can be made for pro-
tection is in respect of newly-established industries,
or in the commencement of a new stage of industrial
development, as, e.g., when a nation is reducing its
export of raw produce and starting manufactures. In
such a case it is argued that a duty on the import
of foreign goods will allow the infant industries to
gain maturity; otherwise they would be crushecl out
by the jealous competition of foreign rivals. They
cannot, at first, manufacture as cheaply as the old and
well-established producers of other nations, and they,
therefore, require the fostering care of their national
legislature to save them from extinction. It is
further contended, that this method is the really
economic one. Though, as the more reasonable advo-
cates of the plan admit, there is an immediate loss,
yet when the industries have been established, there
will be a greater gain, which will more than recom-
pense the nation for its earlier sacrifices. The im-
position of duties for this purpose is represented as
ieing analogous to the establishment of patents and
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